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THE COVER PICTURE 
The Ohio River Electric Generating Station at 
Evansville. Rated Capacity 72,500 Kilowatts. 
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To THE To KHOLDER OF 

0 HERN I "DIA A GA A D ELE RI OMP ' Y: 

Evan ille, Indiana, 
F brua r 24, 194 . 

The year 1947 witne d a ati fa tory rowth in the ervice 
pan to th people of th outhern Indiana region in whi h it op of 
electricity and a to a ll cla of cu tomer and gr r venue 
at n w high I vel . 

Th u e of <Yreater amoun t of lectri rvi in all fi Id indi ate · that 
many thou and additional kilowatts of electrical nerO'y will be requir d in th 
n a r futur . To meet thi ontinuing demand, the ompany ha un<lcr way the 
add ition of a 20 000 kilowatt team turbin -g n rator and two boiler unit in its 

hio River tation, which will incr a e th rated capa ity of th tern by 25 
Engineering plan are a l o in progre for another turbin unit of qua! ize. 

nderlying and pointing up the ompan program of n tru ti n work, 
the growth in the con umption of elec tri ity in t hi area i told in th in r as 
ov r th pa t ten year of total ale of kilo' utt hour by 161 . Th sa le of ga 
in cubic feet ha incr a ed 129 durina th , la t de ade. Toke p pa wi th thi 
demand, the ompany i workin" clo ely with th pipe line ompan for a. greutcr 
' upply of natural gas in 194 . 

This great expan ion i xpected to ontinuc and will r quire la rge exp n li ­
ture of money for additional facilitie to render the · rvi e. To rai e thi mon y 
in a market wh re it is nee ssary to comp t with 0U1er d m·wds for ap ital , will 
requir that earning b maintained . In th pa t the crrowth of th bu inc · and 
th incr ase in effi ien y of generating quipm nt have m t th incr a, in op rating 
co and have permitted red u tion in rat for ervice; but today, if the os of 
operation continue their pr nt upward tren 1, it ma b n es a ry to adju tour 
rate ·chedule o a to provid ad quate earning . 

Gro r venue for 1947 amount d to $9,071 889, or 17 b tt r than th pr -
ious year, de pite a drop of 2 in tran p rtation earning . 

Electric ale , which repre en t 60 of th year'· gro s r venu , w re I!) 
b tter than in HJ..J.6 . Th ale of ga contributed 1 of th 1947 arn ings, or 
-5 over th prior y ar; and tran portation r venue amount d to 14 of the 
1947 gro . 

osts of operation w re • 69,742 high r than in 1046, r fl ti ng th incr('ases 
in mo t it m requir d to provid t h ompany' ervi · to the publi , anti an 
on ly b m t from th r venue · r eivcd from th a l of th ·c crvi ' . 

The co t of coal ha gone up appr iably. The ompany u ed 267,65,t Lons 
la t year at a pri e which a\ ra.g cl 77 c nts a ton hi h r than in 1!>46. v r the 
t n y ar period ince 1!)37, tb increa e in th pric or oat ha am un tcd to 3 
Payroll charge which cxce d cl 2 000 000 in 1947 w r mor than 15 Yc great r 
than la t year, du for the mo t part to high r wage paid . 

Payment to governm nt for all taxe - f d ral, tale an I Io al- t k - 1 
of th 'ompany' gro r v nu , or ' l , 7,547 of whi h .' l , 6D,-l6 wa · harg cl 
dir ctly to tax ac ount and th balance tooth r co t . 

The fine work of our employ e in carrying on the ompany' affair in th' 
past year and in meeting the larger need of th publi , to •eth r with the as i lance 
gi en by th taff of th s rvice company meri ts th omm ndation of a ll con­
cern d. 

By order of the Board of Director . 

F. B. LLEY 

Executive Vice-President 
J. . BROWN 

President 



THE 1947 
REVENUE DOLLAR 

WHERE IT CAME FROM ... 

Rec ived l<' rom 'al of 
Electri ity . 

. atural a. 

Tran portation 

• team Heating, Water and 
ther Income 

Total 

HOW IT WAS SPENT . . . 

A. 

n. 

d 

1947 

,'5,474,934 

1 65,765 

1,279,792 

1947 

1,969,226 
27,119 
27,969 

6 ,673 

59 93 
1,69216 

272,536 
412 296 
800,000 
544,961 

\STEAM HEATING, 
WATER AND 
OtHER INCOME 

% of % of 
Total Total 

Revenue 1946 Revenue 

60.35 ,'4,58 ,600 59.20 

20.57 1 4 6,629 19.18 

14.11 1,305,602 16. 5 

-k97 369,933 4.77 

100.00 .'7 750,764 100.00 

Cenls Per 
Revenue 

194G Dollar 

-1.71 22.17 
9. 12 7.7-
9.13 6.29 

1.59 63 ,697 8.24 

9.4 10.-5 
20.60 21.39 

3.00 3.37 
4.54 5.32 
.2 10.3-

6.01 4.93 
100.00 100.00 



LEGEND 

.. ELECTRIC TRANS. ANO DIST. LINES GAS PLANT 

O · .. STEAM ELECTRIC PLANT GAS SERVICE ·• 
O ·· ELECTRIC SERVICE - RET All TRANSPORTATION ~ 
<:> ELECTRIC SERVICE - WHOLESALE WATER SERVICE • ~ ···· .. STEAM HEATING SERVICE NATURAL GAS PIPE LINES 

• ·· EMERGENCY INTERCONNECTION 
C Other Corn ponies I 

WITH P.S. CO. OF IND., INC. 
CCornponyl ··-

PIPE LINE METER LOCATION •......••... X 

0 10 10 

SCALE IN MILES 

COMPANY 

K 

Electric ervice i 
erving 32 communitie 

population 170,000. 

E N T u c K y 

upplied dir tly to 55 citi and to~ n and at whol a l 
and om 4 600 cu tom r " Th ar a approximate 1 60 

atural ga ervice i upplied in Evan ville and I ewburgh . 
Bu t ran portation xtend throughout Evan ville and its imm diat environ 

team heating rvic supplie tore and oth r building in Evansville's prin ipal uu ·inc· 
di trict. Water ervice is upplied in ewburnh. 
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GROWTH IN SALES ••••••• AN 

300,000,000 

275,000,000 

250,000,000 

225,000,000 

200,000,000 

175,000,000 

150,000,000 

125,000,000 

100,000,000 

1946 1947 

2,400,000 

2,200,000 

2,000,000 

1,800,000 

1,600,000 

1,400,000 

1,200,000 

1,000,000 

1931 1939 1940 1941 1942 1943 1944 1945 1946 1947 
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PE RATING STATISTICAL 

ELECTRIC: 

ales in 1..-ilowatt ltours--
Ruidentinl_ ................................................................. - ....... . 
Commercial Light and Pou:er·----·········· ····· ························ 
l ndustriaL __ ........................... ............. .................................. . 
Other·-·-·--········-···--·--·····-··-············-···········-···--···················-·· · 

Tntal. __ ································································ ··········· 
Rece11ue from ales--

Residmtial.-.......................................................................... . 
Co111mercinl Light amt Pou:er ............................................. . 
lndu trial.---·····-················-·········· .. ......... ........ .................... . 
Other·-- ·················-·······································-········-······-····-···· 

Total._ ... ............ ....... ... ..... ........ ...................................... . 
ustomsrs erved al end of Year -
Ruidential .............................. .... .............................. ........... . 
Commercial Light amt Po1cer ............................................ .. 
Industrial. __ .......... .. ...... ................................................. ... .. . 

Other.-.. ············-·····-····-··-········-·······················-···················· 
Total ...................... .................. .... ....................... .......... . 

A verage kilowatt liour use by resiclc11tial custom.ors ............... . 
Average res·idential rate por kilowatt hour i11 co11t11 ____ __ .... .. . 

* Shows reduction 

GA. : 

alu in thousands of cuhic feet -

Domestic.--··-····· ············-········· ············ ............................ . 
pace 11 eati11g ....................................................................... . 
ommercial und Industrial .. -· --·································-······ · 

Other ... _ ..... ............................ ............. ....... ..... .. ..... ... ......... . 

Total._............................. . .... ........... ...................... . 

Recenue from ul 
Domestic. ______ ...... ............. ... . ......................................... . 

pare Heat1'.11g ............................ ......................................... . 
Commercial a11d Industrial._ _ ............................................. . 

Other·--··············································································· ···· 

Totul. __ ···········-···················---········································ 

Customers serced at end of year-

Domestic ___ ·····················-·························-···· ······ ................. . 
pace Heating ... ......................................... ................... ........ . 

Commerr:ial and Industria/. _______ .................. ·-········-······ · 

Total. __ ·-······-······· ....................................................... . . 

1947 

61,470.021! 
64,S68,1!58 

176,SO ,076 
10,51!1,766 

llll!,668,117 

J, 66, 16 
1,460,071 
1,9 l!,771! 

165.9 s 
$5.474,9S4 

45,407 
6,SlS 

11!7 
IS 

51, 60 
1,998 
8.04 

1947 

714,411!.4 
708, 5.0 

7, l ll-t4 
6,800.0 

l!,401,71!1. 

$ 811!, 96 
501,91 I 
547,61!6 

8,881l 

l, 65,765 

u, 17 
4,848 
J,51!1! 

Sl,681! 

1946 

51!, 08,1!67 
55, 66,947 

l 9,94<l,671! 
7,447.179 

1!46.061!,065 

41!,768 
5,94 

107 
11! 

4 ,8S5 
l,1!68 
8 .l!l 

1046 

646,001!.6 
41!8,51ll!. 
687,1!80.0 

5,778.0 

1,7 11!,668.4 

$ 794,617 
1!74,871! 
414,057 

8,0SS 

$1,4 6,61!0 

1!5,567 
S,41!9 
1,478 

S0,469 

DATA 

In reAJ Per nt 

S,666,755 16.41 
,496,806 lll. l 

46,868,404 86.6 
S,071l,5 7 <U.1!9 

66,601.051! 7.07 

171!,486 10. l 
161!,161 1V l9 
51! ,58S S6.85 

28,105 16. l 
6,884 19.81! 

l!,689 6.17 
86/l 6.14 

l!O 1 .60 
1 8.88 

s.ou 6.19 
""""'iSo' 10.1!9 

.17* 5.30* 

fn Tl'll8 P<'r nt 

6 ,819. 10.117 
870,861!.I! 7.45 
1!49, 44.11 89.1!0 

51!7.0 0.18 

6 IJ,0118.4 110.28 

$ l ,1!71J l!.80 
1!1!7,080 8UO 
188,660 81! .1!6 

1!411 .o 
$.'170,186 5.50 

1!50 .98 
914 1!6.66 

49 S.38 
),1!18 S.98 



REVENUE BUS PASSENGERS CARRIED 

5,000,000 

1938 1 939 1940 1941 1942 1943 1944 1945 1946 1947 

Revenu pa eng rs carried on the mpany's bus 
lines continued at nearly Lhe same level as in 19<16, 
numb ring i0,057,179, or wilhin i % 0£ the previous 
year. 

Service wn supplied in 1947 by a Beet or 7 ga oline 
powered bu es, including 23 new, large-capaci ty vehicles 
put into service in the past two years. T welve additional 
new buse were added in January 1948. 

AVERAGE ANNUAL USE OF ELECTRICITY AND 
AVERAGE PRICE PAID BY RESIDENCE CUSTOMERS 

KILOWATT HOURS 1393.18 KW HRS. , 
1400 

1300 
u tomel'I! have electric 

f!tl rvice in the home at a price 
that pay its way in useful­
ne s and better Ii ing; and 
the y prm·e it by buying ever 
larg r amount • 

- PER CUSTOMER / 
. / 

~' 
/ 

1200 

1100 

1000 

v 900 

100 
/ 

... V" 

"" / 
,.,._ 379.64 KW HRS 

1927 31 35 39 43 

700 

600 

500 

400 

300 
1947 

?S ... 
0 
~ 

~ 
% 
0 c: • "' 

A\·erag ale ' per cu -
tomer in 1947 wa 1393 kilo­
watt houn--over 3% tim 
more than it wa , twenty 
yeal'I! ago. The cu tomer paid 
an average of 3.04 cents per 
kilowatt hour, or coosid r­
ably 1 than haJf the price 
in 1927. 

o other ''Jiving cost" 
i a bigger bargain. 

6 

t 6 c t--~-+'k--~-+-~~+-~~t--~~ 

f 
111 

5.5c 
C) i 5 ct--~-t~---'..+-~~-+-~~+-~--1 

~ 4.5c 1:-~--+~~-1-~~+-~~+-~-t 

3.5c lt----t---t---t---"''k:---j 

3 c"-~.......1.~~-1...~~..L...~~.__-='-' 
1927 31 35 39 43 



10 YEAR INCREASE IN CUSTOMER SERVICE 

48 ,000 

46,000 

44,000 

42 ,000 

40,000 

1,400 

1,300 

1,200 

1,100 

1,000 

900 

800 

700 

600 

500 

ELECTRIC SERVICE ... IN NUMBER OF CUSTOMERS 

GAS SERVICE ... IN NUMBER OF CUSTOMERS 

RURAL ELECTRIFICATION ... IN MILEAGE 

1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
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COMMERCIAL FACILITIES QI •a 
HOME SERVICE A&, 

TRANSPORTATION 

FARM IMPROVEMENT £'rill_ 

RESOURCE DEVELOPMENT 

8 

Turbi.ne-generator room. at Ohio River 
Lion, lwwing four of the five pre ent ur 



TERRITORY erv d b th ompany i ontinuing to b n fit fr m the indu trial 

development that followed on the termination of wartime ork and brought n w bu i­

ne s with diver ified and expanding op ration . Thi ha b n a tabiJjzing influ n c duritv• th 

la t two year , making for teadier and more vari d employment, and bring impr v m nt in com­

mercial bu ines and in the tandard of Ji ing. 

FEEDS THE KEY FACTORS 

THAT BUILD 

A PROGRESSIVE COMMUNITY 

s a part of Evan ville's hou ing development, more than 1,300 building p rmi wer i sued 

in 1947 in 'and rburgh ounty, which in lud Evan vill and its nvir n . Mor h m ar 

needed and, " hen built, will r ult in additional bu in for the ompany. El tri iLy, ga fl.nd 

tran portation open the way to advancement in indu trial and omm rcial xpan ion and m­

ployment, and in more comfortable living in the horn . In rural ar a a w 11, l tri ity has broughL 

new advantage to farm life and work. 

The properti and r ource of the 'ompa.ny are dedicat d to l'urlhering Lh ·s b n fits for 

lhe peopl of tbi region. l rov.i ·ion o( the ·e racilitie through th· past y •1u.", lh ' ir avuilability in 

a.dva.nc of growing need , and the 'ompany's plan · for futur progr : · ar based on lite righ l lo 

operate as a bu ines -managed ta -paying organization. Thi privil ge repay · the ommunity in 

b tter utility ervice which, in turn, makes its contribution to improved condition for living and 

working. 

9 



Electric and ga 
nles to the lwme 

continue to in­
c rease, the gain 
in e lectri kilo­
watt hours being 
more than 16% 
O'l:er J9<f6 , a ml for 
gas consumption 
(excludin g lwuse 
lieating) , more 
than 10%. 

I I .. I j 
I ! 

I C E TO T H E 

Jl-lodern bu ine s 
di.s trict li hting, 
s iich as this on 
Main treet , Ev­
ans ·ille, lnd. pro­
mote per onal 
and traffic safety 
s timulate ' busi­
ness and indi­
cates a progres­
sive conirnuni.ty. 

Cr ater u se of e lectricity and gas in com1ner­
cial esta.blishment aid in increasi1ig bit iness, 
helps cu.I cost,s, and improues worki.n g condi­
tions. (View in one of Euansui fle s rnodern 
laundries) 

Mo<lern 1nedicine 
and surger depend 
in ever greater 1neas ­
ure on e le tricity 
and gas for the oper­
ation of ho pita{ 
clinic , doctor ' of­
fi ce arul laborato­
ries - with greater 
benefits to public 
lr ealth. (Opera.ting 
rooni in one of Ev­
ans1>ilfe s fine 110 -
pita ls) 
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l\'ame kno1£n to 
Company, inrludi 
Cap, Brigg , B1u:, 
Cardinal, lglelu>a 
International t 
pony' coal mini 

uralight and Tee• 



lo ME • • • CO MMERCE • • • INDUSTRY 

Ej]idenc.Y and econom.y of 110.Lnra.I gas i;i a key lo 
developing new production 1nelhods stwh as con­
linuous h eatin g processe , furnace and oven oper­
a lions. (Gas fired oven bakes e1w.rnel on cabin els 
in. llie plant. of c11t Evan · ville Rcfrigera.lor Ma.nu­
fact11rer) 

lhe nation are amo11g tlhe cu tomer of this 
#: Amerkan Fork and llae. Bernardin Bottfo 
u -Eri.e. CILry ler, Faultless Ca ter, lloo ier 
(Cenf'ral Foods), International lfart't!ster, 

• 5f'r11el, Set>ger and wift. Among tlie Com­
are Ayr hire, Black.foot , Ingle, 

Tire u se of e lectric pou•er goes Ii and in l1a1ul wit 11 
increased inc/11striol prod11ction. n e u processes artd 
n ew produc ts. and baclr.• llw jobs of I housand .• of 
loca l ·workers. (A gian I tnmping !'res in one of 
EV<msvi,l/c s ind11 trial pion t ') 

The tlOUrf'C~M of I he Com pun' ' indu trial elec•tri" rc•"­
enuc for 19"'7 or ho .. n in th • follo"i111o1 1ahul11tio11 of 

the kjnd of bu hies Hcr"ed: 
Automobile 11nd Automobile Ec111ip11wnl .... . 
.oal 1\lining ................ •... . . . ..... .... 

Electric und Gu Refril(erulion l\lfrl" ......... . 
Food luff und Tohuc•c·o .•........•....•.... 
le and Rcfrip;cration .....•.................. 
Iron and Steel l11nufoc·1urin1o1 .... .. ..•.. • ..• 
LumJJer and Wood Produ('I ,. , ..........••.... 
M11cl1inery, Ap11ur11tus und l\1c111I Prc>d111·t . .. 
Oil-Oil RcfininJC ........ .... .... .. ......•.. 

II Other ................................... . 

13i,:t82 
•I00,796 
610,o:m 
2U,l}fU 
60.216 
:l7,llflll 
57,1198 

251,960 
13.067 

llJ.616 
Totul ..................... L,982,772 



• • • ON THE FA RM 

With the notion and the world n eeding 
grea ter farm produr. tion, ond with hired 
h eir> expensive and hard 1-0 get , e lec­
tricity takes orer rrwre and rnore of the 
jobs on the form and in the farm home , 
ond brings mo.ny of the city's living ad-
11mitages to the rurol oreo.,. (Photograph 
show an electrified operotiori on one of 
the rnany progressive fornis i.n the corn­
pany's territory) . 

oal produc tion is un 
important part of the 
economy o.f this region, 
arid a.mong the Corn­
pariy's cu s t.om.ers arc 
some of the world's 
larges t slrip rni.ning op­
erations . T/1c om.part 
bny s most of i ts oal 
from its cu s torners. 

There lios been a ro1>id development of 
oil resource11 , with resultant greater u se 
of the ompan_v's e lectric service for 
pumping and refining operations. ( View 
of o drillin g operation in an oil fi e ld 
n ear Evonsville). 

l 'l 

• • • IN THE FIELD 



ADDITIONS TO PROPERTY 

(A bot1e left) ervice lmildi11 g recc11tf.)' 
uct1u.ire<I, udju. e n t lo present service 
buiJdin g providing 62 000 adtlitional 
sqnare feel .for garage nnd warel1011so 
u se. 

(Above Right) 69,000 volt sub.~ totion 
unde r construction-part of th T e ll 
Cit.Y project. 

Exp nditure for property addition · and impro cment · in 1947 amoun ted lo ,·2,28!) 3!)!3 
which , 1 545,149, or approximat ly 6 wa for el ctri · ,'295,416, or 13 fot· gas; ,'16 ,567, or 
7 wa · for tran port.at.ion, and the ba lan for team heating, wat r and genera l purpo cs. Prop­
erty retir ment for the year a mount d to $229,839. 

Extensiv engineering a nd con truction work was undcrtak 11 during th •ar, in ludin~ 
engineering on two additional boiler , a buiJding ext nsion and the installation of a ·team turbin 
generato r of 20 000 kjlowatt rated capacity at the Ohio Riv r tat.ion. Thi uni t i: schcd ul I for 
operation in the umm r of 1949. 

Electric tran mi sion and di ·tribu tion work wa. continued on th 60,000 volt power suppl 
n twork for Evan viii ; th 45 mile 69 00 volt lin to Tell ily nnd rural ar a. in . 'p n r and 
Perry ountie ; increa d pow r ·upply to large indu tria l cu tom r and to strip min ' oal op ' fEl ­

ti n ; and for g neral ommer ia l and re id · ntial ex t n ion and onn tion . 
Rural electric line on tru tion approximat cl 164 mil for the y a r. A total f 036 farms and 

other cu tomer were con ne ted to the e and xisting rura l line" 
In th ga department, principal exp n litures w •r' for lh • cxlension of •a · mai ns to scrv · 

n w cu tomer and improve di t ribution faciliti . 
Fourte n new bu e w r add d to th tran ' portation ·yslem i11 1947, r •pla ing older quip­

ment and providing incr a ed ·eating apacity. 

One of the 14 new pas en ger buses 
a<lded to the Company's trans porta­
tion fleet in 1947 . 
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One of the fleet of 108 trurka arid cors used in 
daily wrvice to our customerir. 

Onf' of thf' Company's llome Service represer1t­
ative11 df'mori tratinll in a eu tamer's home 
th,. IH.> t wa,,•s to make u e of a rlf'ltl appliarice. 
~fan homl' en•icl' eolls u·eNJ made in 19·17, in 
addition to elas e 011d 11roup mttting in tl1e 
Compan '11 store , in l1ool and «>'3ewhf're. 

Trainfld ind1utrial arid eommereial :pecialillts 
adrille witlt c1~ t()mt>rs on new and improved 
l'-"f' of elt>etricit;l· and go in the customer ' 
bu i11e • 

14 

"SI GECO" 

EM PLOYEES 

ARE AT 

YOUR SERVICE 

The tradition of thi ompany' r 1c 
in it communitie , i " On th job 24 hour 
ev ry day ." 

The truck a nd car of the 
travell d more than a million mil 

ompany 
in 1947. 

ervice of IGE 0 employ e are many 
and varied . The tra ining and experienc of 
the organiza tion ext nd from indu tria l work 
to home and farm ervice. 

In th home th ompany' · helpfulne 
i turn d to g od accott11 t. The worn n of the 
Home ervice D epa rtment d mon tra te to 
custom r the ne' est and most effective way 
to mak u c of hou hold equipment- in cook­
ing, food pre ervation, lighting and the other 
conv nience tha t applia nce bring. 

A more vari d ·upply of approved ele t ric 
and ga appliance mad it po ible for th 

ompany to enla rg i merchandi e a l pro­
gram during 1947. At th a m tim , coop ra­
tive work wa carrie I on with applian mer­
chandi e dealer for b t ter d velopm nt of th 
a pplianc bu inc · 

Tew bu ine included 8,500 kilowatt in­
crea . in cu ·torn r ' d rna nd ror power and 
addi t ional lighting and also r placem nt or 
upplementing of ·everal i olat ed generating 

plan ts with th ompany' rvice. The om­
pany i working with indu tria l cu tom r in 
the application of its ervic to new pro · ·e · 
uch a infra r cl and high frequency heating 

opera tion a nd el ctronic technique , a nd in 
th u e of electricity a nd ga for manufactur­
ing new product . 

Th r wcr 767 men and worn n employed 
by th ompany a t the end or th year . 



At the clo of 1947, th ompan n·ed 
51, 60 lectric cu tomer , an in r a of 3,0~ 
for th year. There ar 5 313 farm and 4,650 
other rural cu tomer . Re id ntial ele tric cu -
tom r numbered 45,407. 

Ga cu tom r er ed, totalled 31,6 2, a 
gain of 1,213. The total includ 25, 17 home 
cu tomer u ing ga for ooking refriaeration 
and wat r heating, and 4,343 pace h atina 
cu tomer , principally home . 

In Dec mber 1946 and in March 1947, it 
b cam nee ary to plac r triction on con­
n cting additional in tallation for pa heat­
ing. Thi wa done in accordanc with order of 
the Public erviceCommi ionoflndiana, for th 
protection of pre ent ga cu tom r pending the 
availability of a greater upply of. natural ga . 

On Augu t 30, 1947, em rg ncy conn c­
tion were mad to furoi h th electric r -
quir ments of the ity of Boon ille, following 
th de truction of the municipally own d 
power plant by explo ion. Ele tricity i now 
b ing upplied by the ompany to th munici­
pal di tribution y tern on a who! ale basi 
under a five year contract. 

The 1946 report not d that the Tran por­
tation Department had r ceived an award from 
the American Tran it s ·ocialion for the traffic 
and pa senger af ty r cord achieved. It i a 
plea ure to report that the ompany r eived 
in 1947 th highe t afety award ouferr d by 
thi ociation. Tl1i citation ' a for high 
achi vem nt in 1946 among tran it compani 
of th nited tate and anada erving ur-
ban population. of 100,000 to 250,000. 

The ompany roup Life fo urance 
Plan wa liberalized to pro ide gr ater pro­
tection for mploy s. nd r the revi eel Plan, 
ligibl employ es who hav be n with the 
ompany for a ·ix-month period rec ive ,' l :500 

of non-contributory in uranc paid for by the 
ompany· and they may al o ub cribe for 

additional contributory in uranc iD amoun 
dep nding on annual arnings for whi h the 

ompany pay part of th co t. v r 95 of 
the employe took advantag of the ontrib­
utory plan, and the amount of employ e lif 
in urance now exceed 2,600,000. 

The contract with L cal nion Il -702 of 
the International Brotherhood of El ctrical 
Worker ( l' J.,) r ferr d to in the r ' port for 
1946, was xtended for anoth r y ar from 
October I 1947 and the matter of wag in-
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SOUTHERN IN DIANA 
COMPARATIVE BALANCE SHEETS AT 

ASSETS 

UTILITY PLA T: 

t original co t, in luding organization 
expcn e of $12,401 .09-
Electric 

a · 
Tran ·p rtation 
H ating, wat r and common 

Co.-t in addition to original co t, le s reserve for amortization 
at rate or .'86 400 p r annum . 

T otal utility plant 

I VESTME T. : 

apiu1 l ·tock of rvice company, a t co t 

URE T ET. : 

ah . 
. Governm nt . c uritic a t ost or curr nt r d mption 

va lu . . . . 
Account and interc. t re ivable­

'ervi e a ount 
fo tcr •st, mer ·hnndi. and mi. llan ous a ount 

rt · ' rv ' for un ollc tiblc ac ount ( re"c!it) 
Materia ls and supp lie , ·u1 t d at avcrag o ·t 
Pr pa m nls 

'l'olu l urr nl a ·sets . 

DEFEltrttm o~~BIT.": 

ss of runortizati n . 
cc or amortiza tion 

10TE: 

D ecember 31 

1947 

1 ,083,674.94 
3,562,670. 1 

9 9 521.22 
1,1 23,150.63 

• 23,759,017.60 

15,300.00 

708,217.23 

1,76 457."3 

534,7 3. 1 
160, 20.05 

(9,544.00) 
l 013,'l96.72 

65,79 .61 

24,377.59 

63,571.0l 

1946 

• 16,674,459 .24 
3,259 236.56 

2 065.41 
.00 

1,036, 'lOO. 76 

• ''l'l, 735 ,5~9 . 97 

15 500.00 

313,270.73 

3,2 3,852.00 

408,533. 67 
70,769.61 
(8,1 1.7 ) 

625,277.55 
23,554.64 

• 4,717,076.42 

26,150.35 

( I) The pnymcnt of divid nd on common lock, olh r lhnn divid nds payable in common lo k, i re tri ted (a) under an 
ord r dnted 0 loller JS!, 19·14 of th urilic" and Exchange mmission, to an aggregate amount not in exce of 76% 
of n t income (a d ·fined) eu rned ~b cqu nt to Decemb r 81, 1948 availabl for uch payments, if the aggregate of the 
par or sla ted vn luc of Lh outslandmg common lock and urplus (as defined) would be less than 25 0 of the lotnl capi­
t.al~wlion (as d~fined) ond surpl';l, (the term "sur~I~" include ar~ .~ urplus in ex es of on amount equal to any amounts 
which ore cln 1fied a amounts 111 exce of th or1g111o l cost of ut1hly plonl and which are not provided for by re erves) 
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-GAS AND ELECTRIC COMPANY 
DECEMBER 31, 1947 AND 1946 

LIABILITIES 

APITAL TO KAND RPL 
Pr ferred to k, cumulative, par value 100 p r har -

Authorized 400,000 bar rie , authoriz d, i u d 
and ou landing 5 95 bare 

Common tock, without par alue-
Authorized 500,000 bare -

I ued and outstanding 400 000 hare , tated at 
Earn d urplu , of which 1,729 35 .16 and 1393117.93 

at D cemb r 31, 1947 and 1946, re p cti ely, i not 
available for paym nt of common stock di idend ( 
note l ) 

Total common tock and urplu 
Total capital stock and urplu 

Lo a-TERM DEBT: 

Fir t mortgage bond -
3.35 ries of 1936, due October l, 1961 
3,Yi erie of 1937, due 0 tob r l , 1961 

Total long-term debt . 
Total capitaliza.tion 

URRE T LIABILITIE : 

Account payable 
ccrued taxe -
General 
Fed ral income 

Accru d interest 
Dividend declared on preferred tock 

u tomers' depo it 
Mi ellaneou . 

Total current liabilitie 

Injurie and damage r rve 
Total re erve 

TR IO 'ET 

ONTRIB TI01 IN AID OF 0 TR CTIO 

mber 81 

1947 

' 3,335 644.05 

2,094,41 1.5 
• 5,430,055.63 
'14,019,555 .63 

6,700 000.00 
00,000.00 

7,500,000.00 
'21,519,555.63 

$ 451 95.23 

1946 

9.500.00 

3 35 644.05 

1,549,450.6 
$ 4,885,094. 73 

13,474,594.73 

$ 6 700,000.00 
00,000.00 

• 7,500 000.00 
. 20,974,594.73 

33 ,660.37 

513,761.79 
1 177,019.09 

7,963. 
103,074.00 

70,309.63 
56,368.71 

(common tock equity was 1.7 0 atDecemb rSl, 1947and 19.SO% atDe emberS l, 19l6 of th lot.al capitalization and 
surplu ), a ad (b) under the Articles of Reorganization and under the indentur s e uring the first mortgage bond . Tltes 
latter re lriction under (b) are inoperative by reason or Lhe more re lricliv limilution under In) above. 

('l) Purcha e commitments aggregating approximately $4,000,000, have been issu d in conn Lion with lh program, e Li­
mated to co t 6,600,000, for the construction of additional turbine capacity, 69 K. . power supply a nd lransmis ion 1 
lines expected lo be completed in 19-l!l. 
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SOUTHERN INDIANA GAS AND ELECTRIC COMPANY 

STATEMENT OF INCOME 

FOR THE YEARS ENDED DECEMBER 31, 1947 AND 1946 

PARTICULARS 

Gno. RE E ' E: 

El clri 

Ga: . 

Tran portation 
Heating and wat r . 

onop rating 

T tal gr s r venue 

0PEH TI GE PEN E . A 1 0 TAXE. : 

Op ration (in luding pur ha ·ed ga in 1947, 
.• 27, 118.09, in 1946, .'59 ,286.67) 

Maint ' nanc 

Provi ion for depr ciution 

Pr i ion for urn rtizlttion or plant acqui ition 
adjustment 

nentl tax s 
Provision ror cstirnat ,d Fed •ral incom tax 

Tol!d opemting 'Xpcn. s and tax : 

Cro. s income· 

OME D ED :'l'JO 8: 

Tnlcr sl on I ng-l ·rm cl bt 
Ci ·ccllan ous inter t and oth r har re. (net) . 

T tal in om cl du tions 

N tin om 

PRE~'ERRED TO K 

after di idcnd on pr r rr d 

1 

Y ar End d D cernber 31 

1947 1946 

,•5 531,273.74 

1, 6,956.97 

1,2 9, 104.13 
138,362.31 

.'3,597,36 .7 

715,617. 

773,493.10 

6,400.00 

813,040.41 

l,056,176.00 

52 450. 0 

.;.0,0 6.47 

I 272,536.47 

.'l, 757,256.90 

1,344 960.90 

,'4 646, 9 .75 

1,506,400.34 

1,311 ,53 .94 
96, 24.95 

189,101.75 

,"7,750,764 .73 

.'2,791,792.61 

651,451.81 

707,692.84 

86,400.00 

707 544.41 

950 424.00 

5 95,305.67 

. 1, 55,459.06 

4L .. ,296.00. 

. 

lncrea e 
or 

(D crea e) 

84 374.99 

380,556.63 

(-2,434.81) 
41,537.36 

37,090.58 

1,321,124.75 

805,576.17 

64,166.01 

65, 00.26. 

105,496.00 

105,75'>.00 

.' l ,146,790.44 

174,334.31 

11,530.66 



SOUTHERN INDIANA GAS AND ELECTRIC COMPANY 

SUMMARY OF EARNED SURPLUS 

FOR THE YEAR ENDED DECEMBER 31, 1947 

BAL CE D E EM BEU :JI, I !H6 per previou - report 

Ann- Net income after dividend · on preferred sto k for th 
year ended D ecember 31, 1947 

DEn CT-Dividend on common tock 

BALANCE D ECEMBER 31 1947, of wh ich 1,729,358.16 1 not 
available for payment of common stock d ividends ( ee 
note 1 to balance beet) 

() 

\.aT1:1un A DER E & Co. 
Acco1mlanls and Aud·ilors 

To the Board of Directors, 
Soutltem Indiana Gas a11d Electric ompa11y: 

o · A 

I 549,450.6 

1.3+~ 960.90 

·~.804,4 11 .58 

00,000.00 

506 Ouv.EJ STll.EJET 

T. LoUI l 

We ltave examined tlte balaiu:a slteet o.f OUTLJER JNDJANA GA AIVD l:JLE ' l'R l OJI-
PA Y (an lndiana corporation) as of December SJ, 194.7, a11d the stalame11ls of income a11d earned .v11rpl11s 
for lite fiscal year then ended .• have reviewed IJ1e :tystem of internal co11lrol a11d the ncmm11ti11g proced11re.i of the 
compa11y nnd, without nwl.:iny a detailed audit of the transnctioru, hare cxanii11ed or tested accou11tin11 rec­
ords of the company and other supporting evidence, by methods and lo the extent we deemed appropriate. 
Ou.r examination was made in accordance with generally accept.ad cwditittg standurdJt applicable fo the 
circmnslances and included all procedures which we co11sidered necessary. 

In our opinion, llte accompanying balance sheet and related .~ta lcments of i11come t11td oaT11ed surplus 
prese11l fu irly the posi1iott of oulhem Indiana Gas and Electric Company at December 31, 1947 and tho 
results of its operations .for the year ended lhot dale, and are in conformity with generally accepted accou11l­
ing principl.es applied on <t basis co 11sisle11t with llwl of the preceding year. 

St. Luu.is, Af issoiiri, 
January 4, 194 . 
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THE BACK COVER ILLUSTRATION 

1,000,000 cubi.c foot natural gas storage holder, 
part of the Evanlfville Gw Dilftribr&tion. Sy tem . 
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