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To THE TOCKHOLDER. OF 
o THERN INDIA A GA A ' D ELECTRl o:.tPA ·y: 

Enlll ,-ill , Indiana, 
Fehruary A 1947. 

The Evansville area has been fortuuate in th r ady recon er ion of its in­
dustrie to the manufactur of civilian good . Certain war plants have been taken 
over by enterpri e engaged in large cale production for nation wide distribution. 
and num.erou mall wartime busine e have continued in new field . 

Gros revenue of the ompany for the year 1946 amounted to 7,750,764, a 
slight reduction below total revenues for 1945. Ther was a ubstantial d rease i11 
the sale of electricity to manufacturing industrie in the first half of the year but 
commencing in July, increases in sales and revenue over th previou year were 
recorded in growing volume, month by month. Thi teady improvement r -
fleeted both the changeover in indu try to peacetime operation and the uh tan­
tial bu ine s development which is under way in Evan ville and adjacent territory. 

R eduction in certain clas es of electri and gas rates were made by the om­
pany as of April 1 1946, under the direction of the Public ervice ommi ion of 
Indiana., e timated to amount to approximately 250,000 a year. 

Along with an increa in the number of cu tomer , th volume of electri 
and ga ale to the several clas e of cu tom rs reached new totals, except for the 
sale 0£ el ctric power to indu try. The average numb r of kilowatt hours of lec­
tricity u ed by the Company's re idential cu tomer was al o greater than in the 
previous year. The number of bus pa ager carried continued at a high level. 

With an increased payroll and higher co t of fuel and other material and 
supplie , operating e:>.."Penses were greater by $269,63 than in 1945. Wage and 
salarie , natural ga , and coal u ed to generate electricity repr ent th larger 
item of operating co ts. 

T axes remain one of the largest item of expen e, although certain F deral 
wartime taxes were repealed effective at the beginning of the year. Total taxe 
for th upport of local, state and federal gov rnmen amounted to $1,669,183 
for 1946. The ompany charged $1,657,96 to tax ac ow1t a hown in th in om 
statement on page 18 and $11,215 to variou other account . 

There i a marked impetus to industrial commercial and building activity in 
this territory, which shou ld contribute to incrca ed busine . for th ompany and 
for which additional ervice facilitie are being provided . 

The part played by the employee in the ompany operation and in main­
taining sati factory relations between Company, custom r and ommunity, i of 
fir t importance. On behalf of the directors and officer , it is a plea ure to xpres 
commendation to the employees for the re ult accompli hed during the year. 

Uy order of the Board of Dire tors. 

F. B. CULLEY 

Executive Vice-President 
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J. A. BROW ' 
President 



DEVELOPMENT ·op PEACETIME BUSINESS 

Th ability of the augmented wartim 
in lu trie to carry on in peacetime produc­
tion has meant tha t a large number of the 
people who came to work in thi t erritory 
in r cent ear , have remained. 

Th r ha thu b -n pre ented a con-
idera blc problem to pr vide home for the 

incr a e in the popula tion. Buil ling p rmit 
fo r 915 single and multiple dwelling uni ts, 
value<l at • 2, 760,000 were is u d in the 
E van ville a rea in 19.J.6, with ome 2.50 unit 
ompleted. Additional hou ing for 2500 fam­

ili i pres ntly requir d . 

Thi typ of growth, in addition to pro­
ducing gain in electric and ga ale to ex­
panding manufa turi_ng and retail trade, 
er a t new ource of r idential bu ine . 
Ther i a wicl 11ing fi Id or u · · for el c­
tri ily in th horn , and m ·t hou ing un ler 
wn.y i de igo d for ga h a ting. During th 
Jut y ar, 1637 hou h a ting in ta lln ti ns 
w r made, bringing the total tel 3430 ga. 
h at d horn and bu in s tablishm nt. 
s r d by th ompany. 
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The Company rve 74 of the fa t·m 
in it · t rritory ' ith electricity, a compared 
with a na tional a erag of 63 t the do e 
of UH6, electric service had been :..'tend cl 
to 9.5 0 of the farm in\ anderburgh County, 
iJ1 which E van ville i loeat d . Th u e of 
I etricily in the farm h u hold a nd it 

application to farm operation ha hown a 
teady growth during the year. 

Tber i till a short upply in ma ny 
items of applianc mercbandi and electri­
cal equipment for homes and farm and for 
commer ial use. The ompany resum rl 
the ·ale of merchandi e appliance during 
the yea r a they became available from the 
manufacturer . T otal aJe of le tric a nd 
ga applian ce amounted to . '563, 90 a 
omparecl with 211 , 73 in 19.J.5. Thi yea r 

should a great r choice of applia nce on 
the market to replace tho which have 
outlived their normal lif in recent year 
and to fill the n ed of th many new homes 
to b built. 
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SOURCE OF REVENUE 

% oC % r 
TotnJ Total 

1946 Revenue 1945 Re cnu 
Recei ed From ale of 

E lectricity :r--~ ~ 4,5 8 600 59.20 • ! 6 5,605 60.31 l' ~·., . 

Natural Ga- 1,4 6,629 19.1 1 3 4,0·H 17. 17 

Tran portation ] ,305,602 16. 5 1,349,1 7 17.37 

team Heating, \>Vater and Othe ·' 369,933 4. 77 ,'). 15 
II ,. 

Total .'7,750,764 100.00 100.00 

DISPOSITION OF REVENUE 
cnls Per en ls Per 

Revenu R venue 

ncllt 
1946 Dollor 1945 D ollar 

Wage and . alaries to employee , ng 
cost of pen ion and group insurar~ ." l , 718,452 22 .17 " 1,537 057 19.7!) 

Pu rcha e of Natural Ga 598,287 7.72 5 11 ,l 'N 6.58 

Coal on urned 4 7, 0 , 6.29 501,634 6A6 

Material , upplie 638,697 .24 623,791 .03 

Depreciation and Amortization r Plant 794,0D 10.2 771,72 !) . !13 

Taxe. - Federal, late a.nd Local • 1,657,96 21.39 2,.544 !372 32.7.5 

Inter t and Other Income Deduction Gl 006 3.37 9.7 ,·i 54 3 .. 5 

Preferred tock Di vid nd · -t 12,296 5.32 ..J. L .. ,296 5.3 1 

ommon tock Divid nd 00,000 10.32 450,000 5.7!) 

Balance r tained for future need 3 2, 157 4.9!3 1.78 

T otal ,'7,750 764 100.00 100.00 



Growth in Sales of Electricity ... · · 

KILOWATT HOURS SOLD: 

300,000,000 

275,000,000 

250,000,000 

225,000,000 

200,000,000 

175,000,000 

150,000,000 

125,000,000 

100,000,000 

1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 

ELECTRICAL OPERATING STATISTICAL DATA 
Per Cent 

Increa e Increas 
or or 

ELE TRJ : 19-16 1945 Decrease* Decrease• 
ales i11 ~· ilowall lra11ra -
Reaidc11tial .. 52, 03,267 48,45 1, 42 4,351,425 .9 

ommercial Liglit 011d Power 55, 66,947 4 ,560,732 7,S06/l l5 15.05 
lnd1Uttrial ·-·· 1 \!9,944,672 165,479,451 35,534 ,779* f l.47* 
Other._ ... ... 7,447,179 7,2SS,M3 218,686 2.95 

Total ....... .. ··•····· .... . .................... 246,062,065 269,725,56 23,663,503* 8.77* 
l?eve1111e from sales-

l?eside11tial ... $ 1,693,68.'3 l ,6'15,473 $ 48,210 !t.93 
ommercial Light aiid PO'lrer ... 1,297,910 1,159,013 IS ,897 11.98 

I 11dustrial ... ,,,15·1,1 89 l ,748,711 f89 ,5ff* 16.60* Otltcr, ____ 142,818 187,40 5,410 3 .9<1 
Total ___ .. $ 1,5 ,600 $4,685.605 97,005* -·07* 

'11stcmers served at end af year-
Rcsidc11tial ....... 4-,76 40,922 l,846 4.51 ommercial light n11d Po1ter 5,94 5,9':!4 624 11.72 I 11dustrial ... 107 107 

//tor ...... ..... 12 12 
Tollll .... ... ·········· .... .. 4;'5 46,365 2,470 5.SS 

Kilowatt lwurs per reside11tial custcmer- average ... 1, 68 l,192 71 5.96 l cerage rate per kilowatt lw11r- re31'de11tial - ce11ts .. S.\!l S.40 .19* 5.59* 
• Oecrease shown in ltnlics. 



' Growth in Sales of Gas . . . 

GAS SALES IN THOUSANDS OF CUBIC FEET: 

1,800,000 
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1,200,000 
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1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 

GAS OPERATING STATISTICAL DATA 
Per nl 

I ncreosc J ncrease 
or or 

GA: l!HIJ l!H5 De rea.ve• Decrease• 

ales in cubic feet -
Domestic ____________ .............................. . 646,092,600 6l!l,S05,400 SS,7 7,200 5.52 

pace U eating .................................. . 423,522,800 376, l S0,600 47,SOU OO Ht.60 
Commercial a11d Industrial_ ________ _ 637,2 0,000 4 13,274,000 2:M,005,100 54. 0 
Other ................................................. . 5,773,000 M94,000 6BJ,900° . o• 

Total._ ....................... ............. . J '7 12,668,400 1,40 ,005,800 304,06 ,600 21 .6-l 

Revenue from sales-
Damestic. __ ...... . . ... . ................. . $ 794,617 ' 70 1,407 * 3, 120 .so 

pace 17 eating.. .. .... .......... . .. 274, 79. 28 '171 36,70 1 15.41 
Commercial and /ndust-ria/. __________ .... 414,057 301,0S5 113,022 37.54 
Other._................... . ............•........ s.oss S,S38 256* 1.04• 

Total._ ..... . ' 1,486,629 $1,334,041 $152,58 11 .44 

Customers serred al end of yoor-
Domestic. _____ ... ................ ...... . .. 25,567 26,445 87 • 3.i:JB* 

pace Heating....... ............. .... ............ . ...... . S,429 1, 92 1,537 81.24 
Commercial and lndustrial._ _________ .... . ............... . 1,473 l ,SS4 ISO 10.42 

Total ........................................ ................ .. . . 30,460 29,671 708 2.69 

* Decrease shown in Italics. 
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REVENUE BUS PASSENGERS CARRIE D 

I ANNUALLY FOR PAST TEN YEA RS l 
25,000,000 

20,000,000 

15,000,000 

10,000,000 

5,000,000 

- --
I 

I 

/ ' -" ; 

1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 

Transportation erv1ce, a measured by the Q0,456, 799 revenue pa ·enger 

carri rl in 19-Ul xc d d a ll but the two heav iest wnrt imc yenrs , nnd was mor 

than double th highe. t pr war y ar. Thi n ·ice wa furni hed by a fl t of 4 

ga olin -power cl bu · · , und wa maintained in the fa of hortagc of repai r part 

and a clcratcd wear on quipment au cl by the heavy traffic demand . The 

replu •m nt of older equipment in 1946 by 9 new bu e of la rger capacity and 

15 new bu promi cd for delivery in 19-J.7 ·hould a i t in r lieving the ituation. 

STEAM HEATING 

team heating erncc, upplied in the Evan vi ii bu ine s d i trict to 352 

cu tomer . principally tore , office building and public e tablishments, howed a 

de rea from 1945 du to mild r weather condition during the heating a on. 
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Ill. 

PEAK LOAD COMPARISONS 

1937-1941 1942-1945 1946 
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ELECTRIC OPERATIONS 
A new peacetime hourly peak load of 61,960 

kilowatts was reached on December IO, 1946 and 
confirms the re-establi lnncnt and grO\\' lh of 
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l 
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peacetime business Th chart above portrays 
I.he Company's sub Lant.fol progre s a mea ur d 
by cl tric demand o er th post Len yen r . 

I 
I 
I . , , 

/ 

,' , , -------- , 
__ _, ........ , 

;' -... -

, 

GAS OPERATIONS 
The chart above indicates, for each year 

commencing with 1937, the daily peak load on 
the ga di lribution sy Lem supply ing Evansvill 
and ewburgh. Growth in number or cu: to­
mer , in rea eel use for house hl'!lt ing and in-

90,000 

80,000 

70,000 

60,000 

50,000 

40,000 

t 
l 
t 
I 
I 

_, . 
30,000-------- ---- - ______ .1 

rlu "Lriul pro s, and wealhcr conditions nr 
rnclor in th day's s ndout. When viewed in 
conjun Lion with I.he over-n il gr wth or unnuol 
snit's n sh wn on page 5, Lhc lrcnd indica tes o 
fuvornhle oullook for futur dcvelop 111 c11 L. 

I 
I -

-~-------
... -- ... , .- !' 

I 
I 1, . 

I 
I . I 

I I 
! 

,i 

TRANSPORTATION OPERATIONS 
The chart above depicts Lhc maximum 

llll11l her of revenue bus pa cngcrs cn rried in 
one day for each or the ten year , showing the 
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eff L of wnrtim indus try traflic oncl the con­
ti nued heavy demand for bus servic· in 19,~0 
ns compa red with 1941 and prior yen rs. 

~· 

'· 



LEGEND 

ELECTRIC TRANS. ANO DIST. LINES GAS PLANT 

0 STEAM ELECTRIC PLANT GAS SERVICE 

0 ELECTRIC SERVICE - RETAIL TRANSPORTATION 

<:> ELECTRIC SERVICE - WHOLESALE WATER SERVICE 

181 STEAM HEATING SERVICE NATURAL GAS PIPE LINES 

* 
EMERGENCY INTERCONNECTION 

I Other Com pon ies I 

WITH P.S. CO. OF IND., INC. 
IComponyl 

PIPE LINE METER LOCATION x 
0 10 20 

SCALE IN MILES 

K E N T u c K y 



' AVERAGE ANNUAL USE OF ELECTRICITY AND 
AVERAGE PRICE PAID BY RESIDENCE CU TOMER 

1300 

KILOWATT HOURS 1200 
PER CUSTOMER 

1100 

1000"' ;:: 
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Use of electricity by the ompany's 
42,768 re idential and farm cu tom r · in­
cre·· ed to an average of 1263 kilowatt hour 
for 1946 compared with 1192 kilowatt hour · 

7.5c 
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~ 6 c 
ex 
CL 

w 5.5c 
~ 

~ 5 c 
w 
> < 4.5c 

4 c 

3.5c 

3 c 
1926 30 

AVERAGE PRICE 
PER KILOWATT HOUR 

34 38 42 1946 

in 1945. In contra t to g nerally higher 
li ving co. t , th ,ompany uppli ><l thi 
ervic at a n w low averag · r 3.- lc p r 

kilowa tt hour. 

.ITH UTILITY SERVICES BY THE COMPANY 
ELECTRIC SER VICE AREA 

The ompany upplies electric ervice nelton , Troy an<l adjac nt area , and to 
directly to 53 outhern Indiana citie and increa the power upply to a rural o-
town , including Evan vill , Newburgh, op rative now rving appr ximately 1300 
Mt. Vernon, Win low and Fort Branch, and farm and other rural custom r · in P rry and 
in a ix-county rural area as hown by the .'p ncer ounti . 
map. Electricity i al 0 uppli d a t wh I - Indu trial ti v lopm nt ha r . ull d in 
sale to thr e di tributing agencie erving a 104.20 in r a in induslrial power and 
18 communitie and rural area with ap-
proximately .;.000 cu tom r . Total a r a lighting al ' over the ten y ar p riot! "nd-

rved by the Company i approximately ing with l!H6, a nd th Company ha a Id d 
1000 squar mil , with a population x- 15,476 1 tric customer · during thi tim . 
ceeding 160,000. Cu tomers dir tly rv cl with le -

Work is under way on the ext nsion of tricity a · or D e cmb r 31, 1946, numb red 
line · to supply electricity to Tell ity, an- 4 , 35. 

GAS SER VICE AREA 
Natural ga ervice is upplied to 30 469 total 25,52 . Ga · heating u ·tom rs, in lud-

customer in Evan ville and N wburgh. ing home and tores total 3 430. Th 
Re idential cu tomer for ueh ervice a numb r or ga ll tomers ha increa d by 
cooking, water heating and refrigeration 10,076 over the pa t ten y u.rs. 

TRANSPORTATION AND OTHER SERVICES 
Bu transportation i upplied in Evan ·­

ville and environ ; team heating in Evans-
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vi lle; and water rvice to 405 cu Lomers in 
Newbur~h. 







GENERAL 

t the clo 0 e or the year thcr were 75.J. 
men and wome1l empl0-y d b the Compan ' · 

The ompany' P n i n Plan was 
amend d during the year with the approval 
of the tockhol lers, to xtend the age limit 
in computing pen ion for pa t ervic for 
older mploy s, to corr pond with th age 
limi ts for which credit i given und r the 
Plan ton w employee . 

Th ompany activ I prqmote year-
row1d afety program · in all operating de­
partm nt , and in M ay received an award 
from th American Tran it \ ociation for 
achiev ment in traffic and pa en"er safety 
by the Tran portation D partment in the 
year 1945. A program of afe driving awards 
for the bu operator wa in trumental in 
winning thi di tinction, and carrie with it 
tangible benefit to the Company in reduc­
tion of claim and darnag to quipment. 

On March 8, 1946, the ompany en­
tered into a contract with Local nion B-70~ 
of the International Broth · rhood of Elec­
trical Worker ( .F.L.) covering emplo ee 
in the electric, ga , team heating and water 
cl partments, except upervi ory and clerical 
worker , with re peel to rates of pay, hour 
of work and other condition , to continue 
in effect until October 1, 1946 with auto­
matic renewal from year to year. Th nion 
reopened the contract, upon due notic , and 
all matter und r di cu sion w r a re d 
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upon ex cpt wage ·. whi h WNC ·ett led by 
a rbilralion on Fcbrunr 15, rn·~ , . 

. \ new agreement, ffc ·Lin• .\ ugu ·l 1, 
19.,1.6, and O\ ' rin cr rate" of pa, , hour · of 
work and other ondition or cmplo nwnt. 
wa nt r d into aft r ubmis ·ion lo arbi­
tration, with L cal 7 of the .\malgamat d 
A · o iation of treet and E lc tri llai lwn ' 
and M tor ou h Emplo of .\mcri u. 
Inc. (A.F.L.) . r pr cnting a ll •mplo ec · of 
the Bu Trun portation D ·.partmcnt ex cpl 
offic , lerica l and uper i ory cmµl o. ce ·. 

The ommon ' ealtl1 & South rn Corpo­
ra tion , own •r of t his ompany's ommon 
to k, fil d appli ation ' ith th Se uritics 

and Exchang ommi" ion in F bruar , 
1947, a a pa.rt of an o er-all holding c m­
pany r organization plan for approva l of an 
offer of exchang f th hare of lh om­
mon to k of this ompany and of sha res 
of the common tock of ,01r um r · J>ower 

ompany and Ohio Edi on Compa ny, which 
ar al ·o ub idiarie of ommonw ·allh , for 
·hare of ommonwealth' prC'ferrcd slo k. 
At thi writing, th matter has not b , •n 
conclud d . IC and when thi · ~Ian or some 
modification th reof i made compl Lely ,f_ 
f ctive, thi ompany will no longer b • a 
.·ub idiaryofthe ommonwcalth&.' uthcrn 

orporation. 
· of D •c mber 31, 1D46, Lh numbl'r 

of pref rrcd ·to kholclcr · tolallcd ~ :34~. of 
whom J..j.5..j. ' er re id nl · of India na. 



GENERAL 

t the clo. e of th11 y -ar thcr were 754 
men and women mplo db the Company. 

The ompany' · P 'n ion Plan wa. 
am nd cl during the year with the approYal 
of the tockholder, to extend the age limit 
in computing pension for pa t ervic for 
older employ e , to corr ponrl witb the age 
limi ts fo r which credit i - giYen un<l r the 
Plan to new employee . 

The ompany activel prqmote year­
round afety program in all operatin" de­
partments and in May received an award 
From th American Tran. it \ ociation for 
achiev ment in traffic a nd pa enger afety 
by the Transp rtation D partment in th 
year 1945 . A program or afe driving award 
for the bu operator wa in trumental in 
winning thi di tinction, and carrie with it 
tangible benefit to the ompany in r duc­
tion of claim and damage to equipment. 

On March 8, 1946, the ompany n­
tered into a contract with Local nion B-702 
of the International Brotherhood of Elec­
trica l Worker (A.F.L. ) covering employ e 
in the electric, gas, steam heating and water 
departments, except supen i. ory and clerical 
workers, with re peel to rate of pay, hour 
of work and other condition , to continue 
in effect until October 1, 19.J.6 with auto­
matic renewal from year toy ar. The nion 
reopened the contract, upon due notic , an I 
all matter · und r di cu ion wer a.gr eel 
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upon ex 'Pl wa •es, whi h WNC 'l'tl led by 
arbilralion on Fcbruar 15, 1!147 . 

. \ new a"rcem nt. effe li,·c .\ ugu ·L l , 
1946, and OV rin ct rate ' Of pn , hour · or 
work and olher cond ition of cmplo menl, 
wa enter d int nft r ubmi sion lo arbi ­
tration, wiU1 Local 7 or the Amnlgamnt d 
.' o iali u of ~ trcct and El tric Railway 
and Motor OH h Employee r .\mcri a. 
Inc. (A.F .L.) . repr nting all mplo ec · of 
th Bu Tran portation D partmcnt, cxc •pt 
office, I ri a l and sup rvi or •mplo. cc -. 

The . mmonwealtb & 'outhcrn Corpo­
ration, owner of this 'ompany's ommon 
sto k, filed appli ation with the Sc urit.ics 
and Exchang ommi " ion in Februar 
1947, a a part of an o er -all holding com­
pany r organization plan, for approval of an 
off r of xchange of the hare" f t h orn­
mon tock of t hi ompan an I of shares 
of th common to k of C'on umet" Powc·r 

ompany and Ohio Edi on Company, whi h 
are al o ub i lia rie of ommonw •al th, for 
hare or omrnonwealth' preferred stock. 

At tbi writing, t h matt r ha: not b ·en 
concluded . If and when thi I Ian or some 
modification ther of is made omplcLcly >f­
fectiv , thi ompany will no longer b u 
. ub idiaryoftbe ommonw cilth&.'outhcrn 

orporation . 
.\ of J c mber 31, l!J46, th numb<'r 

of preferred ·to kh Ider · to tall ·d ~:H , of 
whom 1-1-5..J. we r resident of fndi una. 





ARTHUR ANDER EN & COMPANY 

Accountants and Auditors 

To the Board of Directors, 
outhern Indiana Gas and Electric Company: 

506 0Ln E TUEET 

'T. LoUI 1 

W e hm•e e.rnmined the balance sheet of , 'O TIIER.\' INDl­
AN 1 GA , 1 1VD ELE TRl OMPA l (an Indiana corpo­
ration) as of D ecember 1, 194G, and the statements of income a11d 
earned surplus for the fiscal year then ended, ha1•e reviewed the system 
of internal control and the accounting procedures of the company 
and, without making a detai led audit of the transactions, lta1'c e.r­
ainined or tested accounting records of the company and other s11p­
portin.q evidence, by methods and to the e:ctent we deenied appropriate. 
Our examination was made in accorda11ce with generally accepted 
cwditing standards applicable in the circumstances and included all 
procedures which we considered necessary. 

I n our opinion, the accompanying balance sheet and related 
statements of income and earned .mrplus present Jairly th e positio11 
of 011thern I ndiana Gas and Electric 01npany al /) cember .3 1, 
1946, and the results of its operations for the year ended Iha/ dcite, 
and are in conformity with generally ac epted acc0111tling pri11cipl s 
applied on a basi" consistent 1cith !hat of llte preceding .'fea r. 

t . Loui.s, Missouri, 
J anuary f25 , 1947. 

[ 15] 

AHTH R ANDER . . EN ll
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SOUTHERN INDIANA GAS 

As .· ET." 

TIT,JTY PLANT: 

At original co t, including organization 
xp n of ,'12,401.09 . 

o tin addition to original co t (plant acqui ition adju tment ) 
- e re. rv . 

I VESTMENTS: 

apita l to k of mutual ·ervice company, at co t 

RUE TA . ET · : 

ash 

.. Government ·e uriti : at cot or current r clemption value 

\ count and inter . t .r c ivabl 
ervic accounts . 

Inter t, merchandise and mi c ll aneou ac­
count . 

Les '-R e rv for unc II ctibl a count . 

Cat ' rittl s and ·upplie. , tat d at average co ·t 

l'r payment 

DtWEl{ IUJD DEBIT : 

'408,533.67 

70 769.61 

' 479,303.28 

8,181.7 

D 'b t di · unt and xpen in pro ess of amortization 

Expenditu re on I ·used offi e spa c- in pr c · of amorti zation 
ov r lif of th I a , et . 

TE: 

BALANCE SHEET 

21,699,349.21 

1,295,400.76 . 22,994,749.97 

318,270.73 

3,2 3,852.00 

471,121.50 

625,277.55 

23,554.64 

6 150.35 

44,473.64 

15 500.00 

4, 717,076.42 

70,623.99 

$27,797 950.38 

The pnyment of dfridend on common tock, olher than dividends payable iu common stock, i re­
tricted (a) und ran ~rd r dated October 1 ~ 19-U of the ecuritie and Exchange ommis iou, to an 

aggregate amount nol 111 exce s of 15 o or net mcome earned ub queut to December Sl, 1948 available 

r rn 1 



AND ELECTRIC COMPANY 

DECEMBER 31, 1946 

LIABILlTlE 

APITAL TO K AND URPLU : 

Preferred stock, cumulative, par valu 
Authorized 400,000 bare .8 ued 

and outstanding 5,895 har 

ommon stock, without par valu 
uthorized 500,000 har -

Is ued and outstanding 400,000 hare , tated at . 
Earned urplu , of which • 1 393,117.93 i 

payment of common tock dividend ( ee 

Total capital . tock and urplu . 

Lo a-TERM DEBT : 

Fir t mortgage bond -
3.35 eries of 1936, due 0 tober l, 1961 
3YI! cries of 1!)37, due October 1 1961 

Total capitalization 

URRE T LIABILITIE 

ccount payable 
Accrued taxes-

General . 
Federal income and exce profit 

\ccrued interest 

not avai lable ror 
ote) 

Divi lend declar cl on preferr d tock- payabl F' bruary l, 
1947 

u tom er ' deposi b 

Mi cellaneou 
u TOMERs' AD\"ANCE FOR Or TR TJON, ET 

RESEHYE : 

Reserve for depreciation . 
R eserve for amortization of plant acqui ition adju 'lm nt · 

being provided at rate of 6,.!00 per annum 
Injurie and damag re · rve . 

CoNTRrnc TIOKs IN Am OF Co . TH 'TION 

-~ 3 335,644.05 

1,549,450.6 

3~J ,660.37 

513,761.70 
1,177,019.09 

7,!)63.8 

103,074. 0 
70 809.63 
56,36 .71 

3,884 343.25 

259,'200 .00 
84 1 Ul3 

,:; 9 500.00 

4,885,0!l-I-. 73 

$ L3,474,5M. 73 

7,500,000.00 

.''20 974,094.7!1 

~.:H7, 1 57.47 

l l!) ,398 .. 53 

..J.,227,7'25 . l 

1 '2!),074.47 

• 7,797,950.38 

for ucb payments, if the aggregate of the par or lated value of the outstanding common stock ond 
surplus would be le Uian U% of the total capitalization and urplus, and (b) under the Articles of 
R eorganization, unle there hall remain to the credit of earned urplus account an amount equal Lo 
twice the annual dividend requirements on the outstanding prefcrr d stock. 

[ 17] 



SOUTHERN INDIANA GAS AND ELECTRIC COMPANY 

STATEMENT OF INCOME 

Fon THE YEAR. · ENDED DE E:o.rnER 31, 1946 A n 1945 

PAKTICULA RS 

Gao s RE\'ENC' E: 

Electric 
Gas . 
Transportation 
Heating and water . 
Nonoperating . 

Total gros revenue 

Operation (including purchased ga in 1946, $598,286.67; 
1945, !jS511, 124.42) 

Maintenance . 
Provision for t.lcprcci1:1tion 
Provision for amortization of plant acquisition adjust-

ments . 
Gen ral taxes . 
Provision for estim1:1,ted :Federal income taxes 
Provi ·ion for estimated Federal exc . profits t1:1xe 

Total op ruling expenses und taxc · 

Gro m ome 

L 'OME DEDC'C'TIO s: 

fulcr ·ton long-term d bt 
\mortizution of d bt di count and expcn 

Mi. ' llaneous int r t und other charge 

Less- Interest hurgcd to con tru lion 

Total incom deduction 

j'\.jet incom · . 

D1noEND o PREFERRED STo K . 

Net income after dividend on preferred tock 

. [ 18] 

Year Ended December 31 
1946 1945 

• 4,6..i.6,898.75 
1,506 400.34 
1 311,538.!H 

96,8124 .95 
189,101..75 

$7, 750, 76.J.. 73 

$2, 791, 792.61 
651,451.81 
707,692.84 

86,400.00 
707,544.41 
950,424.00 

$5,8!)5,805.67 

$1,855,459.06 

' 252,450.00 
1,772.76 
8,514 .81 

262.i37.57 
1,731.76 

$ 261,005.81 

$1 ,594,453.25 

412,296.00 

$1,182,157 . .25 

!jS4,741,343.19 
1.47.2,303.78 
1,354,946.69 

108,681.89 
91,453.92 

$7,768,729.47 

$2,603,650.06 
560,955.92 
685,327.77 

86,400.00 
628, 747.0:J 
394.335.00 

1,521.290.00 

$6,489,705.78 

.·1,279,028.69 

252,450.00 
1,772.76 

28,312.!H 

$. 28.2,M35.67 
4,081.24 

$ 278,454.43 

$1,000,569 . .26 

412,296.00 

588,273.26 



,f 

SOUTHERN INDIANA GA AND ELECTRIC COMPANY 

UMMARY OF EARNED URPLU 

Fort T H E YE.\R ExoEo DECE:\1u~JR :n, l!l4(i 

BALA:\' EDE E:'.rBEtt :31 1945 per pre,·iou · report 

. .\o ~ t income after diYidend on preferr d ·tock for 

the year nd d D cemb r 31, 1946 

D ED T: 

Dividend on common tock. 

BALA)I" E D ECE:\IBEH. 31, l!J46, of which ." l ,::l9:3 117.93 i · not 

avai lable for payment of common ·tock di,·id nd · ( c 

Note to balanc 

. \} \ c . c v -

[ 19 ] 

,' 1 167. ~n:~.4:3 

1,1 "'l.l.57.'l.'i 

,'00.000.0ll 

... 1.549,450.l\8 

fl I ( i tt t 
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